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Mercado Primario

Volumenes Negociados de Deuda del Gobierno en el Mercado Primario
Mayo 2016 (USD)

Mercado Primario Total Deuda Gobierno Primario

Mercado Primario (Excluye Deuda de
Gobierno)

Ventas %
1 BG Valores, S.A. 37,339,842 25,310,206 3.6% 11,330,950 11,330,950 12.4% 26,008,892 13,979,256 2.6%
2 Multi Securities, Inc. 1,386,220 696,220 0.1% 696,220 696,220 0.8% 690,000 - 0.0%
3 Tower Securities Inc. - 2,000,000 0.1% - - 0.0% - 2,000,000 0.1%
4 MMG Bank Corporation 24,430,764 35,440,627 3.5% 3,992,500 3,992,500 4.4% 20,438,264 31,448,127 3.4%
5 Securities Banistmo, S.A. 5,937,400 19,865,400 1.5% 3,981,900 19,865,400 13.1% 1,955,500 - 0.1%
6 IPG Securities, Inc. - - 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. 609,690,500 50,559,500 38.5% 34,690,500 50,559,500 46.8% 575,000,000 - 37.5%
8 BG Investment CO., Inc. 52,320,000 660,200,000 41.5% ° - 0.0% 52,320,000 660,200,000 46.4%
© Prival Securities, Inc. 9,811,818 7,095,840 1.0% 2,482,500 2,482,500 2.7% 7,329,318 4,613,340 0.8%
10 Lafise Valores de Panama, S.A. = 1,235,125 0.1% - - 0.0% - 1,235,125 0.1%
11 Global Valores, S.A. 26,958,000 35,443,000 3.6% - - 0.0% 26,958,000 35,443,000 4.1%
12 Geneva Asset Management, S.A. 3,153,000 1,956,000 0.3% - - 0.0% 3,153,000 1,956,000 0.3%
13 Capital Assets Consulting, Inc. 4,116,000 9,542,000 0.8% - - 0.0% 4,116,000 9,542,000 0.9%
14 BAC Valores (Panama) Inc. 283,242 124,367 0.0% = = 0.0% 283,242 124,367 0.0%
15 Banco Nacional de Panama 66,752,500 - 3.9% 31,752,500 - 17.4% 35,000,000 - 2.3%
16 Credicorp Securities Inc. 545,000 = 0.0% - - 0.0% 545,000 - 0.0%
17 Blue Numbers Securities, Inc. = - 0.0% - - 0.0% - - 0.0%
18 Paullier & Cia. INTL., CORP = = 0.0% - - 0.0% - - 0.0%
19 Balboa Securities, Corp. = - 0.0% - - 0.0% - - 0.0%
20 SFC Investment, S.A. 2,243,375 2,243,375 0.3% 2,243,375 2,243,375 2.5% - - 0.0%
21 Miura Capital Panama, Inc. 1,710,000 3,810,000 0.3% - - 0.0% 1,710,000 3,810,000 0.4%
22 Invertis Securities, S.A. 7,000,000 - 0.4% - - 0.0% 7,000,000 - 0.5%
23 BICSA Capital, S.A. 2,000,000 - 0.1% - - 0.0% 2,000,000 - 0.1%
24 Sweetwater Securities, Inc. 200,000 - 0.0% - - 0.0% 200,000 - 0.0%
25 Eurovalores, S.A. 2,443,000 2,799,000 0.3% = = 0.0% 2,443,000 2,799,000 0.3%
Totales 858,320,660 858,320,660 100.0% 91,170,445 91,170,445 100.0% 767,150,215 767,150,215 100.0%

Fuente:Sistemade BVP
Nota
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Mercado Primario

Volumenes Negociados de Deuda del Gobierno en el Mercado Primario
Enero - Mayo 2016 (USD)

Mercado Primario Total Deuda Gobierno Primario Mercado Primario (Excluye Deuda de Gobierno)

n“

1 BG Valores, SA. 231,184,378 181,658,553 8.8% 60,767,016 60,767,016 15.3% 170,417,362 120,891,537 7.5%
2 Multi Securities, Inc. 9,179,440 17,892,440 0.6% 1,392,440 1,392,440 0.3% 7,787,000 16,500,000 0.6%
3 Tower Securities Inc. 11,945,000 18,170,000 0.6% - - 0.0% 11,945,000 18,170,000 0.8%
4 MMG Bank Corporation 145,583,613 197,295,043 7.3% 47,565,573 47,565,573 12.0% 98,018,040 149,729,470 6.4%
5 Securities Banistmo, S.A. 32,565,500 53,091,500 1.8% 18,899,500 50,666,500 8.7% 13,666,000 2,425,000 0.4%
6 IPG Securities, Inc. - - 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. 1,330,210,125 216,896,525 33.2% 180,210,125 216,896,525  49.9% 1,150,000,000 - 29.7%
8 BG Investment CO., Inc. 120,560,000 1,344,978,000 31.4% - - 0.0% 120,560,000 1,344,978,000 37.9%
9 Prival Securities, Inc. 63,307,289 73,229,333 2.9% 5,958,500 5,958,500 1.5% 57,348,789 67,270,833 3.2%
10 Lafise Valores de Panam3, S.A. 3,000,000 4,595,250 0.2% - - 0.0% 3,000,000 4,595,250 0.2%
11 Global Valores, S.A. 60,017,000 85,290,440 3.1% ° - 0.0% 60,017,000 85,290,440 3.8%
12 Geneva Asset Management, S.A. 72,856,091 37,895,091 2.4% 10,218,091 10,218,091 2.6% 62,638,000 27,677,000 2.3%
13 Capital Assets Consulting, Inc. 16,804,000 39,999,000 1.2% ° - 0.0% 16,804,000 39,999,000 1.5%
14 BAC Valores (Panama) Inc. 19,691,533 14,373,783 0.7% = - 0.0% 19,691,533 14,373,783 0.9%
15 Banco Nacional de Panaméa 136,576,000 - 2.9% 63,505,000 - 8.0% 73,071,000 - 1.9%
16 Credicorp Securities Inc. 9,352,550 = 0.2% 4,948,400 = 0.6% 4,404,150 = 0.1%
17 Blue Numbers Securities, Inc. = = 0.0% = - 0.0% - - 0.0%
18 Paullier & Cia. INTL., CORP 110,000 - 0.0% - - 0.0% 110,000 - 0.0%
19 Balboa Securities, Corp. 2,881,000 7,102,000 0.2% = = 0.0% 2,881,000 7,102,000 0.3%
20 SFC Investment, S.A. 4,486,750 4,486,750 0.2% 4,486,750 4,486,750 1.1% - - 0.0%
21 Miura Capital Panama, Inc. 4,470,000 9,010,000 0.3% - - 0.0% 4,470,000 9,010,000 0.3%
22 Invertis Securities, S.A. 27,500,000 500,000 0.6% - - 0.0% 27,500,000 500,000 0.7%
23 BICSA Capital, S.A. 7,800,000 17,565,000 0.5% - - 0.0% 7,800,000 17,565,000 0.7%
24 Sweetwater Securities, Inc. 675,440 - 0.0% - - 0.0% 675,440 - 0.0%
25 Eurovalores, SA. 21,991,000 8,718,000 0.7% - - 0.0% 21,991,000 8,718,000 0.8%
Totales 2,332,746,708 2,332,746,708 100.0% 397,951,395 397,951,395 100.0% 1,934,795,313 1,934,795,313 100.0%

Fuente:Sistema de BVP

Nota
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Mercado Secundario

Volumenes Negociados de Deuda del Gobierno en el Mercado Secundario
Mayo 2016 (USD)

n

Mercado Secundario Total

Deuda Gobierno Secundario

Mercado Secundario (Excluye Deuda de Gobierno)

1 BG Valores, S.A. 28,741,144 35,690,358 9.9% 1,382,500 6,923,550 7.2% 27,358,644 28,766,808 10.5%
2 Multi Securities, Inc. 7,399,273 6,058,130 2.1% 1,594,594 553,858 1.9% 5,804,679 5,504,273 2.1%
3 Tower Securities Inc. 25,000 25,000 0.0% S = 0.0% 25,000 25,000 0.0%
4 MMG Bank Corporation 8,865,501 7,457,354 2.5% 3,768,500 4,211,500 6.9% 5,097,001 3,245,854 1.6%
5 Securities Banistmo, S.A. 13,387,160 29,601,484 6.6% 11,881,460 27,652,746 34.2% 1,505,701 1,948,738 0.6%
6 IPG Securities, Inc. - - 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. 20,328,019 7,093,190 4.2% 20,328,019 7,093,190 23.7% - - 0.0%
8 BG Investment CO., Inc. - 6,667,803 1.0% - - 0.0% - 6,667,803 1.2%
9 Prival Securities, Inc. 42,372,119 45,514,555 13.5% 3,302,915 5,772,050 7.8% 39,069,204 39,742,505 14.7%
10 Lafise Valores de Panama, S.A. = - 0.0% - - 0.0% - - 0.0%
11 Global Valores, S.A. 15,316,567 8,641,456 3.7% 105,500 - 0.1% 15,211,067 8,641,456 4.5%
12 Geneva Asset Management, S.A. 6,058,490 4,005,500 1.5% 3,000,500 2,006,000 4.3% 3,057,990 1,999,500 0.9%
13 Capital Assets Consulting, Inc. = 26,000 0.0% - - 0.0% - 26,000 0.0%
14 BAC Valores (Panama) Inc. 177,986,762 166,034,762 52.8% 11,952,000 - 10.3% 166,034,762 166,034,762 62.0%
15 Banco Nacional de Panama 2,007,194 2,007,194 0.6% = = 0.0% 2,007,194 2,007,194 0.7%
16 Credicorp Securities Inc. 27,150 227,084 0.0% - - 0.0% 27,150 227,084 0.0%
17 Blue Numbers Securities, Inc. = - 0.0% - - 0.0% - - 0.0%
18 Paullier & Cia. INTL., CORP - 45,665 0.0% - - 0.0% - 45,665 0.0%
19 Balboa Securities, Corp. = - 0.0% - - 0.0% - - 0.0%
20 SFC Investment, S.A. 550,750 3,653,844 0.6% 550,750 3,653,844 3.6% = = 0.0%
21 Miura Capital Panama, Inc. 2,703,000 2,712,750 0.8% - - 0.0% 2,703,000 2,712,750 1.0%
22 Invertis Securities, S.A. = - 0.0% - - 0.0% - - 0.0%
23 BICSA Capital, S.A. - - 0.0% - - 0.0% - - 0.0%
24 Sweetwater Securities, Inc. 35,831 341,831 0.1% - - 0.0% 35,831 341,831 0.1%
25 Eurovalores, S.A. - - 0.0% - - 0.0% - - 0.0%
Totales 325,803,960 325,803,960 100.0% 57,866,737 57,866,737 100.0% 267,937,223 267,937,223 100.0%

Fuente:Sistema de BVP

Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Mercado Secundario

Volimenes Negociados de Deuda del Gobierno en el Mercado Secundario
Enero - Mayo 2016 (USD)

Mercado Secundario Total

Deuda Gobierno Secundario

Mercado Secundario (Excluye Deuda de Gobierno)

1 BG Valores, S.A. 80,575,778 85,663,617 6.6% 6,433,950 14,897,800 3.5% 74,141,828 70,765,817 7.6%
2 Multi Securities, Inc. 37,731,231 46,234,317 3.3% 12,680,454 20,097,843 5.3% 25,050,777 26,136,474 2.7%
3 Tower Securities Inc. 25,000 125,000 0.0% = = 0.0% 25,000 125,000 0.0%
4 MMG Bank Corporation 56,127,023 65,405,277 4.8% 31,268,599 41,803,619 11.9% 24,858,424 23,601,658 2.5%
5 Securities Banistmo, S.A. 60,792,393 94,694,840 6.2% 57,195,688 85,064,451 23.1% 3,596,706 9,630,389 0.7%
6 IPG Securities, Inc. ° = 0.0% = = 0.0% = = 0.0%
7 Citivalores, S.A. 78,332,319 67,036,037 5.8% 77,242,819 67,036,037 23.5% 1,089,500 - 0.1%
8 BG Investment CO., Inc. ° 7,996,744 0.3% = - 0.0% - 7,996,744 0.4%
9 Prival Securities, Inc. 156,192,076 133,480,433 11.5% 61,855,559 31,088,085 15.1% 94,336,518 102,392,348 10.3%
10 Lafise Valores de Panam3, S.A. 5,370,068 263,449 0.2% - - 0.0% 5,370,068 263,449 0.3%
11 Global Valores, S.A. 65,414,147 71,204,612 5.4% 105,500 - 0.0% 65,308,647 71,204,612 7.1%
12 Geneva Asset Management, S.A. 28,080,576 19,687,971 1.9% 12,022,500 6,716,450 3.0% 16,058,076 12,971,521 1.5%
13 Capital Assets Consulting, Inc. 4,576,794 4,338,994 0.4% - - 0.0% 4,576,794 4,338,994 0.5%
14 BAC Valores (Panama) Inc. 629,426,218 612,064,907 49.1% 30,926,728 18,585,417 8.1% 598,499,490 593,479,490 62.3%
15 Banco Nacional de Panama 10,156,357 10,087,571 0.8% = - 0.0% 10,156,357 10,087,571 1.1%
16 Credicorp Securities Inc. 632,600 1,499,732 0.1% = = 0.0% 632,600 1,499,732 0.1%
17 Blue Numbers Securities, Inc. 1,276 - 0.0% - - 0.0% 1,276 - 0.0%
18 Paullier & Cia. INTL., CORP 12,640 45,665 0.0% = = 0.0% 12,640 45,665 0.0%
19 Balboa Securities, Corp. 321,965 126,770 0.0% - - 0.0% 321,965 126,770 0.0%
20 SFC Investment, S.A. 24,452,809 32,902,234 2.3% 13,707,000 22,145,094 5.8% 10,745,809 10,757,141 1.1%
21 Miura Capital Panama, Inc. 6,829,213 6,826,768 0.5% = - 0.0% 6,829,213 6,826,768 0.7%
22 Invertis Securities, S.A. 4,597,380 3,737,500 0.3% = = 0.0% 4,597,380 3,737,500 0.4%
23 BICSA Capital, S.A. 12,996,000 - 0.5% 3,996,000 - 0.6% 9,000,000 - 0.5%
24 Sweetwater Securities, Inc. 429,406 341,831 0.0% = = 0.0% 429,406 341,831 0.0%
25 Eurovalores, S.A. 950,000 259,000 0.0% = - 0.0% 950,000 259,000 0.1%
Totales 1,264,023,268 1,264,023,268 100.0% 307,434,796 307,434,796 100.0% 956,588,473 956,588,473 100.0%

Fuente:Sistema de BVP
Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Bolsa de Valores de Panama

AVISO LEGAL

Este documento, asi como los datos, contenidos en el mismo, han sido elaborados por la Bolsa de Valore de Panamj, S.A. (en adelante "BVP"), con la finalidad de proporcionar al publico
inversionista informacién general a la fecha de emisién del informe y estan sujetas a cambio sin previo aviso. BVP no asume compromiso alguno de comunicar dichos cambios ni de
actualizar el contenido del presente documento.

Ni el presente documento, ni su contenido, constituyen una oferta, invitacion o solicitud de compra o suscripcién de valores o de otros instrumentos o de realizacién o cancelacién de
inversiones, ni pueden servir de base para ningin contrato, compromiso o decisidon de ningun tipo.

El inversor que tenga acceso al presente documento debe ser consciente de que los valores, instrumento o inversiones a que el mismo se refiere pueden no ser adecuados para sus
objetivos especificos de inversidn, su posicion financiera o su perfil de riesgo ya que no han sido tomados en consideracion para la elaboracién del presente informe, por lo que debe
adoptar sus propias decisiones de inversion teniendo en cuenta dichas circunstancias y procurandose el asesoramiento especifico y especializado que pueda ser necesario. El contenido del
presente documento se basa en informaciones disponibles al publico, obtenidas de fuentes que se consideran fiables. BVP no asume responsabilidad alguna, que pudiera resultar del uso de
este documento o de sus contenido.

La Bolsa de Valores de Panama es una "Entidad Regulada y Supervisada por la Superintendencia de Mercado de Valores” y tiene Licencia para operar como Organizacién
Autorregulada.

Volimenes negociados de deuda gobierno Bolsa de Valores de Panama, S.A.
Publicaciéon mensual de la Bolsa de Valores de Panama, S.A. Prohibida su reproduccién total o

Para comentarios y sugerencias escriba al Fax (507)269-2457, parcial sin el consentimiento de la BVP
al Apdo. 0823-00963. Panama, Rep. de Panama

Email: bvp@panabolsa.com; jrivera@panabolsa.com

Web Page: www.panabolsa.com
Editado por la Bolsa de Valores de Panam4, S.A.
Datos recopilados por el Departamento de Desarrollo de la BVP.




